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India signs $750-mn currency swap deal with 

forex-starved Maldives (8 October) 

● India signed a $750 million currency swap agreement with the Maldives to address its 

foreign currency crunch. 

● The agreement was finalized after a meeting between Prime Minister Narendra Modi and 

Maldivian President Mohamed Muizzu in New Delhi. 

● The arrangement consists of $400 million and an additional ₹3,000 crore ($357 million) 

under the SAARC Currency Swap Framework, valid until 2027. 

Agreements signed include: 

● Launch of the RuPay card in the Maldives. 

● Handover of 700 houses built with Indian assistance. 

● MOUs between the Central Bureau of Investigation and the Anti-Corruption Commission 

of the Maldives. 

● Cooperation agreements between policing and judicial training institutes. 

● Collaboration in sports and youth affairs. 

● Mr. Muizzu expressed hope for a return of Indian tourists, emphasizing India's 

importance as a tourism source market. 

● India agreed to enhance trade cooperation in national currencies and work on a Free 

Trade Agreement. 

● Foreign Secretary Vikram Misri mentioned that the Maldives' additional requests, 

including debt repayment waivers and economic assistance, will be considered in the 

coming weeks and months. 

● A "vision statement" was released for a comprehensive economic and maritime security 

partnership to be negotiated later. 

● An international airport runway on Hanimadhoo island was inaugurated, and India agreed 

to support the refit of a Maldivian Coast Guard ship. 

● There was no discussion on the return of Indian military personnel, a previous source of 

tension. 

● Mr. Misri stated that the issue had been "resolved satisfactorily." 

● The refit of the Maldivian Coast Guard ship Huravee will occur at an Indian facility 

without the need for Indian personnel to travel to the Maldives. 

● Mr. Modi emphasized India's role as a first responder for the Maldives, citing assistance 

during crises, including essential supplies and COVID-19 vaccines. 



● Mr. Misri highlighted India's historic role in the Maldives, including thwarting a coup in 

1988 and providing emergency assistance after the 2004 tsunami. 

● The currency swap arrangement signals confidence in the Maldives' foreign exchange 

position, which has recently fallen to record lows of $440 million. 

● Mr. Muizzu's visit marks his first bilateral trip to India, following an earlier visit to 

Beijing that resulted in various agreements, including economic and defense pacts. 

● Mr. Misri noted that while regional issues were discussed, the primary focus was on 

bilateral relations. 

 

Tribal leader Rajappa to receive award for 

welfare, forest conservation work (8 October) 



● The Hulikanu Wildlife Conservancy Foundation (HWCF) in Bengaluru nominated J.T. 

Rajappa for the Hulikanu Progressive Adivasi Wildlife Award. 

● Mr. Rajappa is a tribal conservationist and community leader born in 1965 into the Jenu 

Kuruba tribe. 

● He has dedicated his life to combining wildlife conservation with the uplift of forest-

dwelling communities in Nagarahole, Karnataka. 

● Growing up in Malalu Kolli Hadi hamlet, he developed a love for wildlife. 

● He worked as a watcher for the Forest Department from 1984 to 1987, which made him 

aware of his community's struggles. 

● In 2005, he was elected to the Virajpet taluk panchayat, where he began implementing 

positive changes. 

● Since 2007, he has played a key role in the voluntary resettlement of over 300 tribal 

families to modern communities outside the Nagarahole Tiger Reserve. 

● In 2010, he led the relocation of 150 families to Settahalli in Hansur taluk. 

● Mr. Rajappa has served on important committees, including the National Tiger 

Conservation Authority (NTCA) from 2012 to 2015, and the Mysore District Relocation 

Committee after 2015. 

● He advocates for integrating social development with wildlife conservation. 

● In response to the award announcement, Mr. Rajappa expressed that the award is a timely 

boost for his efforts. 

● He vowed to work with increased determination to benefit forest-dwelling communities 

while preserving wildlife conservation values. 

● The award includes a cash prize of ₹3 lakh and will be presented to Mr. Rajappa later this 

month. 



 

Caste census report may be placed before 

Karnataka Cabinet on Oct. 18 (8 October) 

● Karnataka Chief Minister Siddaramaiah announced that the Socio-Economic-Educational 

Census, also known as the caste census, report is likely to be presented to the State 

Cabinet on October 18. 

● The Chief Minister stated that the government will abide by the Cabinet's decision 

regarding implementation. 

● Siddaramaiah met with over 30 legislators and Ministers from Other Backward 

Communities (OBCs), including BJP legislator N. Ravi Kumar. 

● The legislators presented a memorandum urging the government to accept and implement 

the caste census report. 



● Siddaramaiah noted that he commissioned the first caste census in India during his 

previous tenure as Chief Minister (2013-18) through the Karnataka Backward Classes 

Commission led by H. Kantharaj. 

● He addressed the Opposition's questions about the previous non-implementation of the 

census, explaining that the report had not been submitted at that time. 

● Siddaramaiah alleged that JD(S) leader H.D. Kumaraswamy, who succeeded him, refused 

to accept the Commission's report, and the subsequent BJP government also did not 

accept it. 

● He mentioned that after becoming Chief Minister again, the term of Mr. Kantharaj ended, 

and Jayaprakash Hegde was appointed as the new chairman of the Backward Classes 

Commission. 

● Mr. Hegde requested three months to complete the report, which has since been 

submitted to the government, though Siddaramaiah stated he has yet to read it. 

SC helps Maharashtra woman sarpanch  fight 

prejudice (8 October) 

● A Bench of Justice Surya Kant and Ujjal Bhuyan supported a panchayat sarpanch in 

Maharashtra, allowing her to continue her work. 

● The Supreme Court noted that the village residents struggled to accept that a woman, 

Manisha Ravindra Panpatil, was elected as sarpanch. 

● Manisha Panpatil won the election to the Vichkheda panchayat in Jalgaon district from a 

seat reserved for women in February 2021. 

● Detractors accused her of encroaching on government land and living in a house on it 

with her mother-in-law, seeking her disqualification. 

● Ms. Patil stated she lived in rented accommodation with her husband and children. 

● The District Collector disqualified her as sarpanch, and this decision was upheld by the 

Divisional Commissioner. 

● Ms. Patil lost her case in the Bombay High Court before appealing to the Supreme Court. 

● The Supreme Court observed that bias against women like Ms. Patil hinders efforts to 

elect more female representatives. 

● The court emphasized that the removal of an elected representative, especially women 

from rural areas, should not be treated lightly. 

● The Supreme Court set aside the High Court's August 3 order and allowed Ms. Patil to 

continue her role as sarpanch. 

●  

 



 

India slipped on academic freedom index over the 

past decade: report (8 October) 

● India has significantly declined on the academic freedom index ranks over the past 10 

years, as per the “Free to Think 2024” report by the Scholars at Risk (SAR) Academic 

Freedom Monitoring Project. 



● SAR is a network of 665 universities globally, including prominent institutions like 

Columbia University, Duke University, and New York University. 

● The report extensively examines India and several other countries, documenting 391 

attacks on higher education communities in 51 countries from July 1, 2023, to June 30, 

2024. 

● India's academic freedom score fell from 0.6 points to 0.2 points between 2013 and 2023. 

● The report attributes the decline to the ruling Bharatiya Janata Party's efforts to exert 

political control and impose a Hindu nationalist agenda on universities, as well as 

restrictions on student protests. 

● India now ranks as "completely restricted" in academic freedom, marking its lowest score 

since the mid-1940s. 

● Instances of stringent government measures on campuses include new policies from 

Jawaharlal Nehru University (JNU) and South Asian University (SAU) that limit student 

expression. 

● JNU prohibited protests near academic buildings, while SAU banned protests on campus 

entirely. 

● The BJP-led Union government faced conflicts with State governments over control of 

higher education. 

● In Kerala, Governor Arif Mohammed Khan clashed with the State government over a 

legislative amendment that would remove him as Chancellor of the State’s universities. 

● The Kerala government filed an appeal in the Supreme Court against President Droupadi 

Murmu’s withholding of assent to the proposed amendment in April 2024. 

● Similar conflicts over control of higher education were reported in Tamil Nadu, West 

Bengal, and Punjab. 



 

Ultra-processed, fast food leading cause of 

diabetes in India: study (8 October) 

● A diet high in advanced glycation end products (AGEs), prevalent in ultra-processed and 

fast food, is a leading cause of India being the world’s diabetic capital, according to a 

clinical trial published in the International Journal of Food Sciences and Nutrition. 

● AGEs are harmful compounds formed when sugars react with fats or proteins during 

high-temperature cooking methods like frying and roasting. 



● AGEs are linked to inflammation, a key factor in diabetes. 

● The study was funded by the Department of Biotechnology, Ministry of Science and 

Technology. 

● Findings indicated that low-AGE diets improved insulin sensitivity and reduced 

inflammation compared to high-AGE diets. 

● The study suggests that low-AGE diets could be a potential strategy to reduce diabetes 

risk. 

● Globally, diabetes, pre-diabetes, and obesity are rising, with 101 million Asian Indians 

currently affected by diabetes. 

● Previous studies in the West have shown an increased risk of chronic diseases from 

consuming processed foods high in fat, sugar, salt, and AGEs. 

● The current study found that consuming AGE-rich foods leads to inflammation in the 

body due to glycation, which causes harmful reactions. 

● A low-AGE diet consisting of fruits, vegetables, whole grains, and low-fat milk may help 

overweight and obese individuals reduce oxidative stress, which is linked to 

inflammation and cell damage. 

● In the clinical trial, overweight or obese non-diabetic adults were divided into two 

groups: one received a low-AGE diet for 12 weeks, while the other followed a high-AGE 

diet. 

● At the end of 12 weeks, insulin sensitivity significantly increased in the low-AGE diet 

group, which also showed a lowered risk of future type 2 diabetes. 

● Dr. V. Mohan, chairman of the Madras Diabetes Research Foundation, emphasized the 

importance of adopting healthier diets, including green leafy vegetables, fruits, boiled 

foods, and reducing bakery and sugary foods to lower dietary AGEs and diabetes risk. 

● Dr. Mookambika Ramya Bai, the first author of the study, highlighted the need to return 

to the healthier diets of previous generations. 

 



 



 

 

A re-balancing of India’s great power relations (8 

October) 



● Prime Minister Narendra Modi participated in the sixth Quad Leaders’ Summit in 

Wilmington, Delaware, on September 21, 2024, enhancing hopes for security cooperation 

among the Quad nations (Australia, Japan, India, U.S.). 

● India’s National Security Adviser (NSA) Ajit Doval visited Russia in early September for 

the BRICS NSA meeting, meeting with President Vladimir Putin. 

● Doval also held discussions with Chinese Foreign Minister Wang Yi, focusing on 

resolving the military standoff with China at the Line of Actual Control (LAC). 

● India is negotiating with China while engaging the U.S. to maintain a rules-based order in 

the Indo-Pacific. 

● The Quad aims to create a strategic consortium to counter challenges to the global order, 

making India’s relations with Russia significant as Moscow opposes the Quad. 

● Managing this complex diplomatic landscape is challenging for India's security and 

diplomatic officials. 

● Doval is known for being imaginative, nimble, and persuasive; his meeting with Putin 

discussed Modi’s Ukraine peace plan, marking a significant diplomatic step for India. 

● India seeks to take on a greater role in global peace-making and may act as a dialogue 

facilitator or mediator. 

● Doval’s meeting with Putin followed Modi's visits to Ukraine and Moscow, despite 

criticism from Ukraine regarding India’s policies. 

● Ukraine has repeatedly sought India’s assistance in resolving the conflict, indicating its 

interest in India's involvement. 

● Doval met French President Emmanuel Macron to update him on India’s mediation 

efforts. 

● India’s historical relationship with Russia, which has lasted over six decades, is crucial 

for New Delhi, despite the changing geopolitical landscape. 

● The Ukraine conflict has intensified Russia's alignment with China, complicating India’s 

position as it seeks to maintain its strategic partnership with Moscow. 

● India must address the growing Russia-China ties that could undermine its interests. 

● The West has accepted India's purchase of discounted Russian oil and its neutral stance 

on the Ukraine conflict, but perceives India as indifferent on significant global issues. 

● By engaging in conflict resolution, India aims to redefine its relations with both the West 

and Russia, balancing its strategic autonomy while promoting its role as a global friend. 

Russia’s China embrace 

● Under Modi's leadership, India’s foreign policy has emphasized a friendly and 

cooperative relationship with the U.S. and a non-adversarial relationship with Russia. 

● Russia’s foreign policy, under Putin, focuses on strengthening ties with China and 

promoting a multi-polar world to counter U.S. dominance. 

● India does not fully align with Russia's or China's strategic priorities, leading to a 

cautious stance towards Moscow’s anti-western strategy. 



● Russia has not maintained the same level of attention to India as it has to China, 

impacting their relationship. 

● India perceives diminishing usefulness in its partnership with Russia due to the latter's 

deepening ties with China. 

● China exacerbates India’s security challenges along the Himalayan border and supports 

Pakistan’s use of terrorism. 

● Russia's prioritization of China in its foreign policy frustrates Indian diplomacy and 

complicates India's relationship with Moscow. 

● The breakdown of U.S.-Russia relations has tightened Moscow’s alignment with Beijing, 

while India-China relations remain unresolved. 

● Russia's ambitions to challenge U.S. primacy through organizations like the Shanghai 

Cooperation Organisation and BRICS have not materialized. 

● The ongoing Ukraine war complicates Russia's relationship with India, prompting India 

to rebalance its great power relations. 

● This rebalancing does not necessitate a full India-U.S. alliance but requires moving away 

from historical narratives of Russia's protective role. 

● Skepticism exists about India's peace efforts amid the unresolved Ukraine conflict, 

questioning India's leverage in mediation. 

● Indian leadership has not traditionally incurred displeasure from both sides in mediation, 

but this should not prevent attempts at conflict resolution. 

● Doval's diplomatic engagements with Putin and Macron signal a shift towards integrating 

conflict resolution into India's strategic autonomy. 

● India does not support the U.S. desire for a weakened Russia and aims to maintain the 

strategic gains of the past two decades. 

● While the U.S. is a key player in the Quad, India understands its agenda and the structural 

challenges hindering India-China relations. 

● India lacks an emotional commitment to hastily improving relations with China at a high 

strategic cost. 



 

Unpacking the Centre’s affdavit on marital rape 

(8 October) 

● The Marital Rape Exception (MRE) in Section 63, Exception 2 of the Bharatiya Nyaya 

Sanhita, 2023, states that sexual acts by a man with his wife, if she is over eighteen, do 

not constitute rape. 

● This provision is being challenged in the Supreme Court of India, with the Centre filing 

an affidavit in support of the MRE. 

● One key argument presented by the Centre is that the differential treatment of married 

versus unmarried women does not violate Article 14 (the right to equality) because they 

are not equally placed. 

● The Centre claims that marriage creates a "continuing expectation of reasonable sexual 

access," which does not apply to strangers or other intimate relationships. 

● This argument raises questions about the definition of "reasonable sexual access": who 

defines it, what parameters are used, and whether it is subjective or objective. 



● The assertion that marriage creates this expectation is considered dubious, and the legal 

basis for upholding the MRE is questioned. 

● Traditional gender norms also suggest that marriage creates expectations for husbands to 

provide for their wives, raising the issue of whether similar expectations can justify theft 

if a wife acts without her husband's consent. 

● The distinction made between marriage and other intimate relationships, such as live-in 

relationships, is unclear in terms of the expectation of sexual access. 

● Expectations in relationships are typically personal and can arise similarly across 

different types of relationships, depending on individual dynamics. 

● The subtext may suggest that the expectation of sexual access within marriage is socially 

accepted, while it is not viewed the same way in live-in situations. 

● Even if societal norms favor marital expectations, the legal relevance of this distinction is 

questioned in light of constitutional protections for individual autonomy and dignity. 

‘Institution’ and ‘misuse’ 

● The Centre’s affidavit argues that recognizing marital rape as a criminal offense could 

undermine the sanctity of marriage and lead to false allegations that are hard to disprove. 

● There is no evidence linking the recognition of marital rape to the strength of the 

institution of marriage. 

● If marriage relies on a husband's impunity to rape, it raises questions about the 

institution's value and suggests a need for reform. 

● Concerns about the "misuse" of marital rape allegations are seen as a distraction; any 

criminal offense can be misused. 

● The purpose of a criminal trial is to determine if an offense occurred, typically requiring 

proof beyond a reasonable doubt. 

● Statistics indicate that sexual offenses are generally under-reported, making it more 

challenging to prove allegations than to disprove them. 

● The affidavit claims marital rape is a social issue outside the Court's jurisdiction, but law 

regulates many social aspects, questioning the validity of this distinction. 

● The Centre’s reference to Articles 14 (right to equality) and 21 (right to life) indicates 

there are legal issues involved. 

● The argument that decisions on criminal offenses should be legislative rather than judicial 

has some merit but may be largely irrelevant. 

● The Court’s role is to assess the constitutionality of existing laws, including the MRE, 

under Part III of the Constitution of India. 

● The Court can determine if MRE violates fundamental rights and can strike it down if it 

does. 

● Overall, the Centre’s affidavit reiterates familiar arguments supporting MRE, but the 

legal validity of these arguments remains questionable. 



 

 



 



Regulation role (8 October) 

The discovery of microRNA changed the understanding of gene regulation 

● The 2023 Nobel Prize in Physiology or Medicine was awarded to Victor Ambros and 

Gary Ruvkun for their discovery of microRNA and its role in gene regulation. 

● MicroRNAs are small RNA regulators of gene expression in eukaryotes, influencing gene 

regulation post-transcription and before protein production. 

● Prior to this discovery, gene regulation was believed to be solely dependent on 

transcription factors that bind to DNA. 

● In 1993, Ambros and Ruvkun demonstrated using mutant roundworms (C. elegans) that 

gene regulation also involves microRNAs, occurring at a later stage of gene expression. 

● Initially, it was thought that microRNA regulation was limited to C. elegans, but further 

research revealed its relevance in more complex organisms, including humans. 

● By 2001, microRNAs were found to be abundant in both invertebrates and vertebrates, 

with some conserved across species, indicating a general regulatory function. 

● The human genome is known to code for over 1,000 microRNAs. 

● Dysregulated microRNA expression is associated with various diseases, including cancer, 

diabetes, and autoimmune disorders. 

● In cancer, dysregulation may involve amplification or deletion of microRNA genes, 

abnormal transcriptional control, and defects in microRNA biogenesis. 

● Dysregulated microRNAs affect key biological capabilities in cancer cells, such as 

sustaining proliferative signaling, resisting cell death, and promoting metastasis. 

● Some microRNAs have shown potential as biomarkers for cancer diagnosis, prognosis, 

and therapeutic targets. 

● Disruption of microRNAs can lead to autoantibody production and contribute to 

autoimmune diseases like rheumatoid arthritis and multiple sclerosis. 

● Several diagnostic biomarkers associated with microRNAs have been developed for 

clinical use, though commercialization is pending. 

● Candidate drugs targeting microRNAs are currently being tested in clinical trials. 

Marina mayhem (8 October) 

The deaths at the Chennai air show could have been prevented 

● The October 6 air show at Chennai’s Marina beach, organized by the Indian Air Force 

(IAF) for its 92nd anniversary, resulted in the deaths of five people due to heatstroke, 

with dehydration and suffocation also being factors. 

● Over 200 attendees reportedly fainted during the event, despite advisories from the IAF 

urging spectators to prepare for the heat, which was around 34°C to 35°C. 



● Tamil Nadu Health Minister M. Subramanian stated that 102 individuals were sent to 

nearby government hospitals for treatment. 

● Following the event, chaos ensued on Chennai’s roads, with overcrowding on Metro Rail 

and Mass Rapid Transit System (MRTS) trains, leading to severe congestion at stations. 

● Tamil Nadu Chief Minister M.K. Stalin announced a compensation of ₹5 lakh each to the 

families of the deceased and attributed traffic congestion to the overwhelming response to 

the event. 

● Chennai has hosted similar events before; an IAF air show on September 6, 2003, 

attracted about 13 lakh people without any heatstroke fatalities, although traffic 

management issues were present. 

● There is a concern that lessons from previous events have not been learned, with shared 

blame between the State government and railway administration for inadequate 

preparations. 

● Defence officials should have provided better input based on their experience with air 

shows nationwide. 

● Following a 1989 fighter jet crash at a New Delhi air show, the IAF had improved its 

protocols for future events. 

● The Health Minister claimed the government had exceeded the IAF's logistical 

requirements, but complaints about inadequate facilities contradicted this assertion. 

● Authorities should have managed the number of attendees at the Marina more effectively, 

possibly by livestreaming the event and utilizing volunteers from higher education 

institutions to assist with crowd management and emergency response. 

● A critical review of planning by defence officials and host states is necessary to prevent 

similar incidents in the future. 



 

On ‘casteist’ provisions in prison manuals (8 

October) 

How do existing prison manuals reinforce colonial-era caste-based 

discrimination? How do they contraveneArticle 14 of the Constitution? Why 

did the Supreme Court flag the Union government’s 2016 Model Prison 

Manual? What does the verdict say? What happens next? 

● On October 3, the Supreme Court declared that caste-based division of labor in prisons is 

"unconstitutional." 



● A three-judge Bench led by Chief Justice D.Y. Chandrachud struck down provisions in 

State prison manuals that reinforced caste differences, violating prisoners' fundamental 

rights. 

● The case arose from a Public Interest Litigation (PIL) filed by journalist Sukanya 

Shantha, highlighting provisions in prison manuals from several States, including Uttar 

Pradesh, West Bengal, Odisha, Maharashtra, Tamil Nadu, and Kerala, that legitimized 

caste inequalities. 

● The court noted the separation of Thevars, Nadars, and Pallars in different sections of 

Palayamkottai Central Jail in Tamil Nadu as a clear example of caste-based segregation. 

● Rajasthan Prison Rules, 1951, allocated latrine duties to the “Mehtar” caste (a Scheduled 

Caste community), while assigning kitchen duties to Brahmins or “sufficiently high caste 

Hindu prisoners,” perpetuating caste-based labor divisions. 

● The now-repealed Criminal Tribes Act, 1871, allowed the British to label certain 

marginalized communities as “criminal tribes,” reinforcing the stereotype that they were 

“born criminals.” 

● After the revocation of the Act, these groups were reclassified as “denotified tribes,” but 

prison manuals continued to refer to them as “habitual offenders” without any conviction. 

● The court observed that such classifications perpetuate colonial-era caste-based 

discrimination, worsening the social and economic marginalization of these communities. 

● Rule 404 of the West Bengal Jail Code states that a convict overseer may serve as a night 

guard only if he does not belong to classes with a "strong natural tendency to escape," 

such as wandering tribes. 

● Prison manuals in Andhra Pradesh, Tamil Nadu, and Kerala define “habitual criminals” 

as individuals who, by “habit,” are involved in serious crimes, even without prior 

convictions. 

● Rules in Andhra Pradesh link membership in a wandering or criminal tribe to “bad or 

dangerous character,” barring them from employment in any labor outside prison walls. 

How are fundamental rights of prisoners violated? 

● The Supreme Court ruled that caste may be used for classification only to benefit victims 

of caste discrimination, noting that prison manuals contravened Article 14 of the 

Constitution. 

● The court reasoned that segregating prisoners by caste reinforces caste differences and 

animosity, which should be prevented. 

● Differentiating between inmates based on “habit,” “custom,” “superior mode of living,” 

and “natural tendency to escape” violates principles of substantive equality. 

● The court identified direct discrimination under Article 15(1) in assigning cleaning and 

sweeping work to marginalized castes while allowing high castes to cook. 

● Assigning tasks based on purported “customary” roles, instead of offering more skilled or 

dignified work, results in indirect discrimination. 



● The court noted that prison rules requiring food to be cooked by members of a “suitable 

caste” or limiting “menial duties” to certain communities constitute untouchability, which 

is prohibited under Article 17. 

● The court emphasized that prison manuals restricting the reformation of marginalized 

community prisoners violate their right to life and dignity. 

● Directions were issued for all States and Union Territories to amend their prison manuals 

and rules within three months to abolish discriminatory practices. 

● The court flagged issues in the Union government’s Model Prison Manual, 2016, and the 

Model Prisons and Correctional Services Act, 2023. 

● The 2016 manual was criticized for providing a vague definition of “habitual offender,” 

allowing States to define it based on stereotypes against denotified tribes. 

● The court ordered necessary reforms to be implemented in both the 2016 manual and the 

2023 Act within three months. 

● District legal services authorities and boards of visitors were tasked with conducting 

regular inspections to ensure compliance with these directives. 

 

On the need for a different framework for 

passive MFs (8 October) 



Why has SEBI relaxed requirements for asset management companies with 

respect to passive mutual funds? 

● On September 30, the Securities and Exchange Board of India (SEBI) introduced the 

liberalised Mutual Funds Lite (MF Lite) framework for passively managed schemes. 

● The framework aims to promote new players in the mutual fund ecosystem, provide 

diversified investment opportunities for retail investors through less risky schemes, and 

enhance market liquidity. 

● Passively managed mutual fund schemes are considered less risky than actively managed 

ones as they typically track benchmark indices like BSE Sensex or Nifty50 and aim to 

mimic their performance. 

● These funds deliver returns in line with the benchmark, making them easier to track and 

associated with lower risks. 

● SEBI noted that the investment strategy of passive funds involves mimicking instruments 

that have established rules, allowing asset management companies (AMCs) minimal 

discretion regarding asset allocation and investment objectives. 

● The regulator determined that the current framework, designed primarily for active 

mutual fund operators, was not suitable for passively managed schemes. 

● SEBI opted to introduce a "relaxed framework" with light touch regulations. 

● The new regulations will include relaxed eligibility criteria for sponsors (those who set 

up and register the mutual fund), such as net worth, track record, and profitability. 

How does it help new players’ entry? 

● The framework encourages governance structures and net worth requirements for asset 

management companies (AMCs) operating passive funds. 

● A minimum net worth of ₹35 crore is deemed appropriate for AMCs managing a passive 

fund. 

● The regulator noted the importance of maintaining liquid assets, suggesting that a lower 

minimum requirement could help establish a cost-effective and competitive passive 

mutual fund industry. 

● The framework is expected to attract both existing and new market players, according to 

stockbroking firm AngelOne. 

● SEBI recognized that the oversight role of trustees in managing passive funds is reduced, 

justifying some relaxations. 

● Trustees must still play a role in preventing conflicts of interest, overseeing related party 

transactions, and addressing misconduct such as market abuse and front running. 

● Daily operational oversight will now primarily rest with the AMC's board, including 

ensuring fairness in fees, expenses, and maintaining tracking errors within regulatory 

limits. 



● The success of a passively managed scheme depends on two factors: Total Expense Ratio 

(TER) and tracking error. 

● The new framework shifts focus away from metrics like strategy and investment avenues 

in the scheme information document (SID). 

● SEBI mandates that prospective investors be informed about the underlying benchmark 

name in the SID. 

● The consultation paper emphasized compliance costs considering the lowered risks 

associated with passive funds. 

● Responsibilities of risk management committees may be supplemented by the audit 

committee of the AMC. 

Stock Market Index 

A stock market index is like a report card for a particular group of companies listed on the stock market. It 

helps investors see how well or poorly the stock market (or a specific section of it) is performing. If the 

index goes up, it usually means the stocks in that group are doing well; if it goes down, the opposite is true. 

BSE Sensex: 

● Full form: BSE stands for the Bombay Stock Exchange, and Sensex is short for the Sensitive 

Index. 

● What it is: The Sensex tracks the performance of 30 large, well-established, and financially 

sound companies listed on the Bombay Stock Exchange. 

● Why it's important: Since these companies are leaders in their industries (like banking, IT, 

manufacturing, etc.), the Sensex gives a quick snapshot of how the overall stock market and the 

economy are performing. 

● Example: If the Sensex goes up, it means the majority of these 30 companies are doing well, and it 

suggests good market health. 

Nifty50: 

● Full form: Nifty50 is a combination of two words: National Stock Exchange (NSE) and Fifty (for 

the 50 companies it tracks). 

● What it is: Nifty50 is an index that tracks the performance of 50 major companies listed on the 

National Stock Exchange (NSE), which is another leading stock exchange in India. 

● Why it's important: Like the Sensex, Nifty50 represents companies from various sectors like IT, 

banking, pharmaceuticals, etc. It helps investors gauge the overall health of the market. 

● Example: If the Nifty50 is rising, it generally means the companies included in this index are 

performing well, signaling a good market trend. 

How are They Different? 

● Number of companies: Sensex tracks 30 companies, while Nifty50 tracks 50 companies. 



● Stock exchange: Sensex is for the BSE (Bombay Stock Exchange), and Nifty50 is for the NSE 

(National Stock Exchange). 

● Purpose: Both indices are used to measure the stock market's performance, but since they track 

different companies, they give slightly different pictures of the market. 

Significance 

● For someone investing in the stock market or considering investments, tracking the Sensex and 

Nifty50 can give a quick understanding of how the overall market is performing. When these indices 

rise, it often indicates a good time to invest; when they fall, it may suggest caution. 



 



How high-performance buildings are the next 

step towards a sustainable future (8 October) 

As urbanisation accelerates, India risks surpassing global benchmarks for 

energy efficiency and carbon emissions in buildings. In such a scenario, HPBs 

offer resilience through adaptive, self-sufficient structures. They promote 

social well-being by nurturing healthier indoor environments. 

● The conversation around sustainability in the buildings sector focuses on climate change, 

resource use, and energy efficiency. 

● Buildings are significant contributors to global emissions, particularly in fast-growing 

cities. 

● Improving energy and carbon efficiency in buildings is vital to avoid higher energy 

consumption, increased fossil fuel dependence, and missed climate targets. 

● Buildings account for nearly 40% of total final energy consumption globally, primarily 

for operational needs like HVAC systems and lighting. 

● This energy use leads to approximately 28% of energy-related carbon emissions, 

stemming from on-site energy consumption and indirect emissions from power plants. 

● In India, buildings account for over 30% of national energy use and 20% of carbon 

emissions, according to the Bureau of Energy Efficiency. 

● As urbanization accelerates, India risks exceeding global benchmarks for energy 

efficiency and carbon emissions in buildings. 

● The standards set by the International Energy Agency, building certification programs, 

and the EU’s Energy Performance of Buildings Directive are at risk of being surpassed. 

● India's urban population is expected to reach 600 million by 2030, making the challenge 

more urgent. 

● Increased demand for new construction without action will drastically raise the sector's 

carbon footprint. 

● Adopting energy-efficient and low-carbon building practices is essential to meet climate 

goals and promote sustainable urban growth. 

What are high-performance buildings? 

● The conversation around sustainability in the buildings sector focuses on climate change, 

resource use, and energy efficiency. 

● Buildings are significant contributors to global emissions, particularly in fast-growing 

cities. 

● Improving energy and carbon efficiency in buildings is vital to avoid higher energy 

consumption, increased fossil fuel dependence, and missed climate targets. 



● Buildings account for nearly 40% of total final energy consumption globally, primarily 

for operational needs like HVAC systems and lighting. 

● This energy use leads to approximately 28% of energy-related carbon emissions, 

stemming from on-site energy consumption and indirect emissions from power plants. 

● In India, buildings account for over 30% of national energy use and 20% of carbon 

emissions, according to the Bureau of Energy Efficiency. 

● As urbanization accelerates, India risks exceeding global benchmarks for energy 

efficiency and carbon emissions in buildings. 

● The standards set by the International Energy Agency, building certification programs, 

and the EU’s Energy Performance of Buildings Directive are at risk of being surpassed. 

● India's urban population is expected to reach 600 million by 2030, making the challenge 

more urgent. 

● Increased demand for new construction without action will drastically raise the sector's 

carbon footprint. 

● Adopting energy-efficient and low-carbon building practices is essential to meet climate 

goals and promote sustainable urban growth. 

Benefits of HPBs 

● HPBs (High-Performance Buildings) offer environmental benefits and address long-term 

operational challenges for building owners and occupants. 

● They create a holistic environment where technology, design, and sustainability intersect 

to enhance building performance. 

● Smart systems in HPBs dynamically manage resource use, extending the lifespan of 

building systems and reducing the need for frequent upgrades. 

● The Infosys campus in Bengaluru uses a Building Management System (BMS) to 

monitor and optimize the building’s performance continuously. 

● HPBs typically achieve higher returns on investment due to increased property value and 

lower maintenance costs. 

● Examples of HPBs include the Atal Akshay Urja Bhavan in New Delhi and the Infosys 

campus in Hyderabad. 

● HPBs utilizing automation and artificial intelligence can create intelligent ecosystems 

that adjust lighting, temperature, and ventilation based on occupancy patterns and 

weather conditions. 

● From a market perspective, HPBs symbolize forward-thinking development, prioritizing 

occupant well-being with superior air filtration, natural light, and thermal comfort. 

● In India, HPBs provide resilience against resource scarcity, fluctuating energy markets, 

and rising temperatures through adaptive, self-sufficient structures. 

● They promote social well-being by creating healthier indoor environments with improved 

air quality. 



● The TCS Banyan Park in Mumbai features extensive green spaces, water features, and a 

lighting strategy that reduces reliance on artificial lighting. 

● HPBs consume fewer resources while enhancing workplace quality, addressing the 

challenges of rapid urbanization that strain public infrastructure. 

● They present a proactive solution for transitioning to a low-carbon, sustainable economy 

in India. 

● In a changing real-estate landscape, HPBs are seen as future-proof investments that can 

adapt to evolving environmental and economic pressures while delivering value. 

 

 

GS Paper III: Environment 

 

Question: Examine the role of High-Performance Buildings (HPBs) in achieving energy 

efficiency and environmental sustainability in urban development.      (150 Words/10 Marks) 

 

 

 

 

 

 

 

 

 

 

 

 

 


